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Faced with falling inflation, the SNB has cut its policy rate to 0%
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* Up to Q2 2025. Positive values indicate FX purchases; negative values FX sales.



Foreign exchange interventions affect the size of our balance sheet –
money market operations affect the composition of its liabilities
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With a policy rate above or equal to 0%, SARON is a few basis points 
below the policy rate
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Recent repo auctions at the SNB
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Thank you for your attention!
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