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Faced with falling inflation, the SNB has cut its policy rate to 0%
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Foreign exchange interventions affect the size of our balance sheet —
money market operations affect the composition of its liabilities
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With a policy rate above or equal to 0%, SARON is a few basis points

below the policy rate

SNB RATES AND SARON
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Recent repo auctions at the SNB

Kalender Repoauktionen (in Schweizer Franken)

Calendrier des appels d'offres pour pensions de titres contre francs
Calendario delle aste di pronti contro termine (in franchi svizzeri)
Auction schedule repo transactions (in CHF)

Auction date Subscription period

Anderungen vorbehalten

Modifications réservées

Con riserva di modifica

Subject to change

T+2 Settlement

Term in days Payment Redemption
(CET/CEST)
03.09.2025 9:00-9:10 7 05.09.2025 12.09.2025
04.09.2025 9:00-9:10 7 08.09.2025 15.09.2025
05.09.2025 9:00-9:10 7 09.09.2025 16.09.2025
08.09.2025 9:00-9:10 7 10.09.2025 17.09.2025
09.09.2025 9:00-9:10 7 11.09.2025 18.09.2025
[[10.09.2025] 9:00-9:10 7 19.09.2025
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Thank you for your attention!
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