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This is an English translation of a German original. 

Only the German original text is authoritative and legally binding. 

 

Declaration of Participation in the 

‘Extended Liquidity Facility (ELF)’ 

(ELF Declaration of Participation) 

 

By signing and submitting this ELF Declaration of Participation 

 

___________________________________________________________________________ 
Participant, address 

(‘Participant’) 

applies for participation in the Extended Liquidity Facility (‘ELF’). By submitting and 

signing this ELF Declaration of Participation, the Participant acknowledges to the Swiss 

National Bank (‘SNB’) with binding effect that the following documents constitute legally 

valid components of the contractual relationship between the Participant and the SNB 

(collectively the ‘ELF Contract Documentation’ and each individually an ‘ELF Contract 

Component’): 

1. ELF Declaration of Participation 

2. ELF Credit Facility Agreement (Annex 1) 

3. ELF Security Agreement LAMC (Annex 2) 

4. ELF Pledge Agreement LASC (Annex 3) 

5. ELF Control Agreement LASC (Annex 4) 

6. ELF Conditions for LAMC Collateral (Annex 5) 

7. ELF Conditions for LASC Collateral (Annex 6) 

8. ELF Conditions for Drawing of Loans (Annex 7) 

9. Instruction Sheet on the Extended Liquidity Facility (ELF) (Annex 8) 

10. Operational Specifications for LAMC (Annex 9) 

11. Operational Specifications for LASC (Annex 10) 

In the event of any conflict or inconsistency between individual ELF Contract Components, 

the above hierarchy applies, unless the individual ELF Contract Components provide 

otherwise. ELF Contract Components that are relevant only for the category of collateral with 

which the Participant does not participate in the ELF have no effect on the Participant. 
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By signing this ELF Declaration of Participation, the Participant further acknowledges 

that the SNB may amend the terms and conditions of this ELF Declaration of 

Participation and of all the annexes at any time. The SNB will notify Participants of any 

amendments in advance in writing (by email or by other appropriate means).  

The amendments communicated by the SNB are deemed to have been accepted by the 

Participant and thus to constitute an ELF Contract Component if (i) the Participant does 

not object in writing within 30 days of the date of notification of the amendments, or (ii) the 

Participant continues to participate in the ELF after notification of the amendments, e.g. by 

drawing liquidity or taking part in test runs.  

In the event of objection by a Participant within the deadline, both the SNB and the 

Participant have a right to extraordinary termination in accordance with section 8 of the 

ELF Credit Facility Agreement. If the Participant continues to participate in the ELF, 

namely by drawing liquidity or taking part in test runs, any objection by the Participant to a 

notified amendment automatically becomes invalid and the amendments are deemed to have 

been accepted. 

The Participant also accepts the following rules for participation in the ELF:  

a. The Participant undertakes to comply with the SNB’s conditions and prerequisites 

for the ELF as set out in the ELF Instruction Sheet and in the other ELF Contract 

Components. 

b. The Participant undertakes to sign in full the ELF Contract Components of the ELF 

Contract Documentation that are relevant for the Participant and that apply to 

participation in the ELF, in particular to the drawing of liquidity against mortgage 

collateral (LAMC) and/or liquidity against securities collateral (LASC). 

c. The Participant undertakes to meet the operational prerequisites for obtaining 

liquidity support under the ELF. This includes, in particular, initially achieving ELF 

Capability (as defined below), taking part in regular tests, and maintaining ELF 

Capability for the entire period during which the Participant participates in the ELF. 

d. The Participant acknowledges and accepts that obtaining liquidity support is only 

possible once all of the prerequisites and conditions specified by the SNB have been 

met. The SNB provides the Participant with written confirmation once it has become 

capable of drawing liquidity against mortgage collateral (LAMC) and/or liquidity 

against securities collateral (LASC) (‘ELF Capability’).  

e. The Participant acknowledges and accepts that the SNB may, at any time and in 

justified cases, suspend the granting of liquidity support and/or make it dependent on 

further conditions. Even once the Participant has achieved ELF Capability, it does 

not have an unconditional legal right to be granted liquidity support by the SNB. 

f. Various tasks and processes in connection with the ELF are carried out on behalf of 

the SNB by SIX Terravis Ltd, SIX SIS Ltd and, if necessary, other group companies 
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within SIX Group Ltd (collectively referred to as ‘SIX’). The Participant hereby 

expressly consents to the exchange of data and information between SIX and the 

SNB that is required for this purpose. 

g. The Participant and the SNB may terminate the participation of the Participant in the 

ELF in writing at any time subject to a notice period of three months. Furthermore, 

the SNB may exclude the Participant from participation in the ELF with immediate 

effect in the event of repeated or serious violations of the prerequisites and 

conditions. Termination of participation has no impact on any liquidity support 

already granted at that point in time. 

The Participant participates in the ELF with the following categories of collateral: 

 Mortgage collateral (LAMC) 

 Securities collateral (LASC) 

The Participant has the option to participate in the ELF with only one or with both categories 

of collateral. To change the selected categories of collateral, a new ELF Declaration of 

Participation must be signed. All prerequisites for achieving ELF Capability with respect to 

any added category of collateral must be met before liquidity support may be obtained against 

this category of collateral. In such case, the new ELF Declaration of Participation replaces a 

previously signed ELF Declaration of Participation, with existing rights and obligations 

between the Participant and the SNB under the ELF continuing to apply. 

The present Declaration is governed by Swiss law, excluding the rules of private international 

law. Sole place of jurisdiction is Zurich 1. 

 

Place/date: ___________________________________ 

 

Participant: __________________________________ 

 

 

________________________________ ________________________________ 

Name: Name:  

Chair of the Board of Directors  Chair of the Executive Board 
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