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Information on the introduction of the Payment System
Support Facility and adjustment of the special rate

Dear Sir/Madam

On 10 April 2025, the Swiss National Bank announced that the Payment System Support
Facility (PSSF) will go live at the end of 2027. This facility will facilitate the settlement of
payment transactions and support SIC participants in bridging unexpected, short-term
liquidity bottlenecks. The SNB’s counterparties will then also be able to obtain liquidity at
weekends and during off-peak times. The PSSF will replace the intraday facility and the
liquidity-shortage financing facility (LSFF). At , the SNB will provide
information on the design and technical implementation of the PSSF, enabling its
counterparties to prepare for the introduction of this facility.

With a view to the introduction of the PSSF, the interest rate of the LSFF (‘special rate’) has
also been reviewed. The special rate applies to liquidity drawn under the LSFF and, in future,
to PSSF drawdowns that are still outstanding after the change of SIC clearing day (‘overnight
liquidity’). The Governing Board has decided to lower the special-rate surcharge from

50 basis points currently to 25 basis points as of 1 July 2026. The special rate continues to
correspond to the SNB policy rate plus the special-rate surcharge, and is at least 0%.

Yours sincerely

Swiss National Bank
Christian Ritzmann Oliver Gloede
Head of Trading Head of Money Market
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