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			This paper first shows that capital inflows to and outflows from financial centres were disproportionately affected by the global financial crisis. Switzerland was no exception. The paper then identifies waves of capital flows to and from Switzerland from 2000:Q1 to 2014:Q2 by using a simple statistical method. The analysis shows that private capital inflows to and outflows from Switzerland have become exceptionally muted and less volatile since the crisis. Further, strong and long-lasting 'home bias' behaviour can be observed for both Swiss and foreign investors. By contrast, net private capital flows have shown significantly higher volatility since the financial crisis, frequently registering extreme movements driven by extreme movements in bank lending flows. These findings suggest that the financial crisis generated a breaking point for capital flows to and from Switzerland.

		
	





					
				

			

		

	

	
	Footer

	
		
			
				
					


					
						
							Logo

							
						
						
							
									
											
												
													
	
		
	


												
												
													https://twitter.com/snb_bns
												
											
										
	
											
												
													
	
		
	


												
												
													https://ch.linkedin.com/company/swiss-national-bank
												
											
										
	
											
												
													
	
		
	


												
												
													https://www.youtube.com/@swissnationalbank
												
											
										


							
							
								
	
		
		
			
				SNB News Alert
			
		
		
		
	


							

						

					

					


				

			

			
				
					
						
							Postal address & contact
							
								
	
		
	


							
						

						
							
								Swiss National Bank
Börsenstrasse 15
P. O. Box
CH-8022 Zurich

								


								
									Telephone +41 58 631 00 00

								
								


								


								
									Email snb@snb.ch

								
							

							


							
								

	
		Additional contacts
						
					
				
			
	


							
						

					

				

				
					
						
							
								Quick links
								
									
	
		
	


								
							

							
									
											
										
											New banknote series
											
										
											
										
	
											
										
											Monetary policy
											
										
											
										
	
											
										
											Annual report
											
										
											
										
	
											
										
											Current interest rates and exchange rates
											
										
											
										
	
											
										
											Responsibilities and goals of the SNB
											
										
											
										
	
											
										
											Time schedule
											
										
											
										


							

						

						
					

				
					
						
							
								Information for
								
									
	
		
	


								
							

							
									
											
										
											Media
											
										
											
										
	
											
										
											Financial market participants
											
										
											
										
	
											
										
											Shareholders
											
										
											
										


							

						

						
					

				
					
						
							
								Portals
								
									
	
		
	


								
							

							
									
											
										
											SNB data portal
											
										
											
										
	
											
										
											eSurvey
											
										
											
										
	
											
										
											Vacancies
											
										
											
										


							

						

						
					

				
			

		

	


	
		
			
				
					© Swiss National Bank, 
Zurich (Switzerland) 2024

				

				
					
						
							
								Copyright
							

						
							
								Limitation of liability
							

						
							
								Data protection
							

						
							
								Fraudulent emails and calls
							

						
					

				

			

		

	





	
	
		
		
		
	


	








