Inflation forecast of March 2010 SCHWEIZERISCHE NATIONALBANK
BANQUE NATIONALE SUISSE
BANCA NAZIONALE SVIZZERA
BANCA NAZIUNALA SVIZRA
SWISS NATIONAL BANK Tr

Inflation forecast of December 2009 with Libor at 0.25% and of March 2010 with Libor at 0.25%

Percentage change in national consumer price index from previous year
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Observed inflation March 2010

2006 2007 2008 2009 2006 |2007 |2008 2009
Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4
Inflation 123 133 122 046 009 052 063 168 247 268 297 158 -002 -075 -097 -020 11 0.7 24 -05

Inflation forecast of December 2009 with Libor at 0.25% and of March 2010 with Libor at

0.25%
2009 2010 201 2012 2010|2011 |2012
Q1|Q2|Q3|Q4 Q1|Qz|03|o4 Q1|Q2|Q3|Q4 Q1|QZ|Q3|Q4

Forecast Decem ber 2009, 0B 079 054 041 040 048 069 107 145 184 220 255 05 09

Libor at 0.25%

Forecast March 2010, 095 071 060 052 055 070 096 130 170 207 239 275 07 09 22

Libor at 0.25%
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